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Important Notice

This presentatiorcontainsstatementshat containfi f o r Wekingls t a t e eudihgsbit without limitation, & |
statementselating to the implementationof strategicinitiatives, and other statementselatingto Bodal C h e mi ci 1 | F (
future businesslevelopmentandeconomigperformance |

While theseforward looking statementsndicate our assessmerdnd future expectationsconcerningthe development
of our businessa numberof risks, uncertaintiesand other unknown factors could causeactual developmentsand
resultsto differ materiallyfrom our expectations

Thesefactorsinclude, but are not limited to, generalmarket, macreeconomic,governmentabind regulatorytrends,
movementsn currencyexchangendinterestrates,competitivepressurestechnologicadevelopmentsghangesn the
financial conditionsof third partiesdealingwith us, legislativedevelopmentsand other key factorsthat could affect
our businesandfinancialperformance

Bodal ChemicaldLimited undertake$io obligationto publicly reviseanyforwardlooking statementso reflectfuture/
likely eventsor circumstances



Investment Rationale

One of theonly few verticallyintegratedBasic Chemicals (BC), Dye Intermediates (DI) and Dyestuff (DS)
manufacturere India

Strategicallylocated witheasy access tey raw materials

Produceshe largest varietgf DI in India

Strongglobalreach:exports to over 36ountries

Considerablyprotected from raw material prie®latility: a majority of the BC and DI requirement sourcethause
Captivepower plant and steam generation reduces power cost

Increasingevenue share of high value add DS

A high level of integration at plants reduces logistic costs



Highlights from the Quarter

Q3FY2016 vsQ3 FY2015

Net Sales EBITDA EBITDA Margins Net Profit

Rs. 2,039 million Rs. 410 million 20.1% Rs. 205 million
+16.0% +57.1% +525 bps +60.5%

Commentingon the resultaVir. Bhavin S Patel , ExecutiveDirector of Bodal Chemicalssaid:

fiBodal Chemicalgs pleasedo reporta stellarquarterwith strongtop line growthandrobustprofitability. This performancas
areflectionof our underlyingbusinesstrengthandrecentstrategidnitiatives In addition,focuseddeleveragindhastranslated
into significantinterestcostsavingof 50% y-o-y.

Recently,we wereconferredwith the Trishul awardby BasicChemicalsPharmaceuticaland CosmeticExport Promotional
Council (CHEMEXCIL), anapexbody setup by Ministry of CommerceandIndustry The awardis the highestexportaward
from CHEMEXCIL to acknowledgeutstandingperformancen exportsthroughdevelopmenof newproductsandmarkets

We arelooking for opportunitieso further diversify our productportfolio into otherspecialtychemicalswhich is expectedo
contributein a meaningfulway to our revenues&ndprofits. Bodal Chemicaldgs stronglypositionedto capitalizeon the overall
growthin its endmarketso
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Financial Performance

Key Financial Statistics

Q3 y-0-y Q2 g-o-q Nine Months Ended y-0-y
Growth | Growth Growth
(Rs. million) FY2016 FY2015 (%) FY2016 (%) FY2016 FY2015 (%)
Total Income 2,038.7 1,757.0 16.0% 2,542.7 (30.9)% 7,042.6 8,104.8 (13.1)%
EBITDA 409.5 260.6 57.1% 438.8 (40.6)% 1,255.3 1,590.7 (21.1)%
Margin (%) 20.1% 14.8% 17.3% 17.8% 19.6%
Net Profit 204.6 127.5 60.5% 233.9 (45.5)% 640.1 828.4 (22.7)%
Margin (%) 10.0% 7.3% 9.2% 9.1% 10.2%
Earnings Per Share (EPS) 1.88 1.17 60.7% 2.14 (45.3)% 5.87 7.59 (22.7)%
Note: EBITDA including Other Income and excluding Exceptional Items
oo‘ i(
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Segmental Financial Performance

Revenue Breakup

FY2015 YTD FY2016
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Quarterly Financial Trends

Revenue (Rs. Million) EBITDA (Rs. Million) and Margin (%)

2348 2461 2,543 407 g 409
= I I I i 1
Q3 FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16 Q3 FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY1l6
Profit Before Tax (Rs. Million) and Margin (% Profit After Tax Rs. Million) and Margin (%)
234
305 349 315 202 205

Q3FY15 Q4FY15 Q1FY1l6 Q2FY16 Q3FY16 Q3FY15 Q4FY15 Q1FY16 Q2FY16 Q3FY16

Note: EBITDA including Other Income and excluding Exceptional Items



Leverage Profile

Particulars (Rs. million) 30-Sepl5 31-Mar-15 Total Debt/ Equity (X)

Short Term Borrowings 1,402 1,225 1.1x
Long Term Borrowings 309 862 0.8x
Current Portion of Londerm 3 1
Borrowings
Total Debt 1,711 2,088
Less: Cash & Cash Equivalents 37 30 '
Q4 FY15 Q2FY16
Net Debt / (Net Cash) 1,674 2,058
Net Worth 2018 1.858 Net Debt / LTM EBITDA (x)
. . . 1.2x
Ongoing reduction in Net Debt 1 1x
Bank Facility Credit Rating
Long Term Bank Facilities CARE BBB+
Short Term Bank Facilities CARE A2 :
Q4 FY15 Q2 FY16 .“Ir(
8 ® Bodal



Business Snapshot

Company with the widest product portfolio in India across basic chemicals, dye intermediates and dyest

One of the leading producers of dye intermediates & dyestuff in the world

End Markets

Sulphur& Bulk Chemical Dye Intermediates

No. of Products 30 Variants 150 Variants
Annual Capacity 190,000 MT 30,000 MT 17,000 MT
% Total Revenue! 11% 50% 37%

SulphuricAcid, Oleum 23% & Vinyl Sulphone Ester, H Acid, | . .
Products 65%, Sulphur Trioxide and ~ C Acid, DASA, Gama Acid, oo Ve eAg'd Dyes

Chlorosulphoniccid 6 Nitro y
Note: ‘1'-(
88 Bodal

9 1. For YTD FY2016 ““



Manufacturing Footprint

Basic Chemicals Dye Intermediates Dyestuff

Plant | Ahmedabad

Plant II Ahmedabad P P

Plant 1l Ahmedabad P

Plant IV Ahmedabad P
Plant VII Vadodara P P P
Plant VI Vadodara P

Notes: O
10 1. PlantV and VI have been closed ‘..“ Bodal
2. 70% of total company production is at PI&fit and is one of the most integrated HI-DS plants in India [ ]
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Geographical Reach

Outreach across more than 35 countries

@ Production Facilites 1 Clients Presence

Key Clients*

St Gl L | (@)

Chemistar

HUNTSMAN ('_6)

Enviching lives through innovation

JAY
A @
McFills Enterprises Pvt. Ltd.
OHYOUNG

SRIFA gt

r’

| H

* Arranged alphabetically
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Product Overview

BasicChemicals & Dye Intermediaries

f Centrally located manufacturing facilities
f 45% in house consumption

f Captive power plant & steam generation
f Latest upgraded production facilities

Product Major Applications

SulphuricAcid

Oleum23% & 65%

Sulphur Trioxide

Chlorosulphonic Acic HSO,

f Largest manufacturer in India with 25 years of
experience

f Consumes 40% of dye intermediateshouse

f High entry barriers

f Competitive to Chinese suppliers in terms of
pricing

f Easy raw material availability in Gujarat

f Only player with effluent disposal permission of 10
lac litres per day
f After implementation of new policy to deal with

environmental issues in China, setting up a new
facility in the country has become tougher

f In a position to sell outside or consume in house
depending upon market dynamics



