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Important Notice

This presentationcontainsstatementsthat containñforwardlooking statementsòincluding, but without limitation,

statementsrelating to the implementationof strategicinitiatives, and other statementsrelating to BodalChemicalsô

futurebusinessdevelopmentsandeconomicperformance.

While theseforward looking statementsindicateour assessmentandfuture expectationsconcerningthe development

of our business,a numberof risks, uncertaintiesand other unknown factorscould causeactualdevelopmentsand

resultsto differ materiallyfrom our expectations.

Thesefactorsinclude,but are not limited to, generalmarket,macro-economic,governmentaland regulatorytrends,

movementsin currencyexchangeandinterestrates,competitivepressures,technologicaldevelopments,changesin the

financial conditionsof third partiesdealingwith us, legislativedevelopments,andotherkey factorsthat could affect

our businessandfinancialperformance.

BodalChemicalsLimited undertakesno obligationto publicly reviseanyforward looking statementsto reflect future/

likely eventsor circumstances.
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Investment Rationale

Strong global reach: exports to over 35 countries

Considerably protected from raw material price volatility: a majority of the BC and DI requirement sourced in-house 

Captive power plant and steam generation reduces power cost

One of the only few vertically integrated Basic Chemicals (BC), Dye Intermediates (DI) and Dyestuff (DS) 

manufacturers in India

Strategically located with easy access to key raw materials 

Produces the largest variety of DI in India

Increasing revenue share of high value add DS

A high level of integration at plants reduces logistic costs

Conservative leverage profile: Total Debt to Equity of 0.8x (1.1x in Mar 2015) & Net Debt/LTM EBITDA of 1.2x
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Highlights from the Quarter

Q3 FY2016 vs. Q3 FY2015

Net Sales

Rs. 2,039 million

+16.0%

Commenting on the results, Mr . Bhavin S Patel , Executive Director of Bodal Chemicals said:

EBITDA EBITDA Margins Net Profit

ñBodalChemicalsis pleasedto reporta stellarquarterwith strongtop line growthandrobustprofitability. This performanceis

a reflectionof our underlyingbusinessstrengthandrecentstrategicinitiatives. In addition,focuseddeleveraginghastranslated

into significantinterestcostsavingof 50% y-o-y.

Recently,we wereconferredwith theTrishul awardby BasicChemicals,PharmaceuticalsandCosmeticsExportPromotional

Council (CHEMEXCIL), anapexbodysetup by Ministry of CommerceandIndustry. Theawardis thehighestexportaward

from CHEMEXCIL to acknowledgeoutstandingperformancein exportsthroughdevelopmentof newproductsandmarkets.

We arelooking for opportunitiesto furtherdiversify our productportfolio into otherspecialtychemicalswhich is expectedto

contributein a meaningfulway to our revenuesandprofits. BodalChemicalsis stronglypositionedto capitalizeon theoverall

growthin its endmarkets.ò

Rs. 410 million

+57.1%

20.1% 

+525 bps

Rs. 205 million

+60.5%
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Financial Performance

Q3 y-o-y

Growth 

(%)

Q2 q-o-q

Growth 

(%)

Nine Months Ended y-o-y

Growth 

(%)(Rs. million) FY2016 FY2015 FY2016 FY2016 FY2015

Total Income 2,038.7 1,757.0 16.0% 2,542.7 (30.9)% 7,042.6 8,104.8 (13.1)%

EBITDA 409.5 260.6 57.1% 438.8 (40.6)% 1,255.3 1,590.7 (21.1)%

Margin (%) 20.1% 14.8% 17.3% 17.8% 19.6%

Net Profit 204.6 127.5 60.5% 233.9 (45.5)% 640.1 828.4 (22.7)%

Margin (%) 10.0% 7.3% 9.2% 9.1% 10.2%

Earnings Per Share (EPS) 1.88 1.17 60.7% 2.14 (45.3)% 5.87 7.59 (22.7)%

Key Financial Statistics

Note: EBITDA including Other Income and excluding Exceptional Items
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Domestic Exports

Segmental Financial Performance

Revenue Breakup

FY2015 YTD FY2016

FY2015 YTD FY2016
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54.9%32.3%

8.4%
4.4%

49.9%

37.1%

11.2% 1.7%

Dye Intermediates Dyestuff Basic Chemicals Other

60.5%39.5%
63.7%

36.3%



7

Quarterly Financial Trends

Revenue (Rs. Million) EBITDA (Rs. Million) and Margin (%)

Profit Before Tax (Rs. Million) and Margin (%) Profit After Tax (Rs. Million) and Margin (%)

1,757 

2,348 2,461 2,543 

2,039 

Q3 FY15 Q4 FY15 Q1 FY16 Q2 FY16 Q3 FY16

141 
192 

305 
349 

315 

8.0% 8.2%

12.4%
13.7%

15.5%

Q3 FY15 Q4 FY15 Q1 FY16 Q2 FY16 Q3 FY16

127 
92 

202 
234 

205 

7.3%

3.9%

8.2%
9.2% 10.0%

Q3 FY15 Q4 FY15 Q1 FY16 Q2 FY16 Q3 FY16

Note: EBITDA including Other Income and excluding Exceptional Items

261 
299 

407 
439 409 

14.8%
12.7%

16.5% 17.3%
20.1%

Q3 FY15 Q4 FY15 Q1 FY16 Q2 FY16 Q3 FY16
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Leverage Profile

Particulars (Rs. million) 30-Sep-15 31-Mar -15

Short Term Borrowings 1,402 1,225 

Long Term Borrowings 309 862 

Current Portion of Long-Term 

Borrowings
-- 1

Total Debt 1,711 2,088 

Less: Cash & Cash Equivalents 37 30 

Net Debt / (Net Cash) 1,674 2,058 

Net Worth 2,018 1,858 

Total Debt / Equity (x)

Ongoing reduction in Net Debt

1.1x

0.8x

Q4 FY15 Q2 FY16

Net Debt / LTM EBITDA (x)

1.1x

1.2x

Q4 FY15 Q2 FY16

Bank Facility Credit Rating

Long Term Bank Facilities CARE BBB+

Short Term Bank Facilities CARE A2
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Sulphur& Bulk Chemical Dye Intermediates Dyestuff

Business Snapshot

No. of Products 30 Variants 150 Variants

Annual Capacity 190,000 MT 30,000 MT 17,000 MT

% Total Revenue 1 11% 50% 37%

Products

SulphuricAcid, Oleum 23% & 

65%, Sulphur Trioxide and 

ChlorosulphonicAcid

Vinyl Sulphone Ester, H Acid, F 

C Acid, DASA, Gama Acid,         

6 Nitro

Reactive Dyes, Acid Dyes,

Direct Dyes

End Markets

Company with the widest product portfolio in India across basic chemicals, dye intermediates and dyestuff

One of the leading producers of dye intermediates & dyestuff in the world

Note: 

1. For YTD FY2016
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Manufacturing Footprint

Plant Location Basic Chemicals Dye Intermediates Dyestuff

Plant I Ahmedabad P P P

Plant II Ahmedabad P P

Plant III Ahmedabad P

Plant IV Ahmedabad P

Plant VII Vadodara P P P

Plant VIII Vadodara P

Notes: 

1. Plant V and VI have been closed

2. 70% of total company production is at Plant VII and is one of the most integrated BC-DI-DS plants in India
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Geographical Reach

Outreach across more than 35 countries Key Clients*

Production Facilities Clients Presence

* Arranged alphabetically
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H2SO4

Product Overview

Product Major Applications

SulphuricAcid

Oleum23% & 65%

Sulphur Trioxide

Chlorosulphonic Acid

Basic Chemicals & Dye Intermediaries

�ƒ Centrally located manufacturing facilities

�ƒ 45% in house consumption

�ƒ Captive power plant & steam generation

�ƒ Latest upgraded production facilities

Basic Chemical - Highlights

�ƒ Largest manufacturer in India with 25 years of 

experience

�ƒ Consumes 40% of dye intermediates in-house 

�ƒ High entry barriers

�ƒ Competitive to Chinese suppliers in terms of 

pricing

�ƒ Easy raw material availability in Gujarat

�ƒ Only player with effluent disposal permission of 10 

lac litresper day

�ƒ After implementation of a new policy to deal with 

environmental issues in China, setting up a new 

facility in the country has become tougher

�ƒ In a position to sell outside or consume in house 

depending upon market dynamics

Dye Intermediaries - Highlights


