SPS PROCESSORS PVT. LTD.

BALANCE SHEET AS AT 31ST MARCH,2019

T

Notes As at 31st March, | As at 31st March,
PARTICULARS 2019 2018
ASSETS
Non - Current Assets :
Property, Plant and Equipment 2 277,440,687 251,402,145
Capital work-n-progress 55,261,724 42,245,574
Intangible Assets 3 8,405 Nil
Financial Assets
Other Financial Assets 4 5,908,421 5,908,421
Non-current tax Assets 5 6,561,198 2,381,309
Deferred Tax Assets (Net) 6 27,063,990 33,174,802
I Other Non-current assets 7 Nil 1,200,000
ll Total Non - Current Assets 372,244,425 336,312,251
Current Assets
Inventories 8 101,176,088 13,075,754
Financial Assets
Trade Receivables 9 133,788,477 134,426,782
Cash and Cash Equivalents 10 7,257,265 3,389,704
Loans 1" 5,839,420 65,787,148
Others Financial Assets 12 542,489 542,489
Other Current Assets 13 99,896,191 16,868,993
Total Current Assets 348,499,930 234,090,870
Total Assets 720,744,355 570,403,121
EQUITY AND LIABILITIES
Equity
Equity Share Capital 14 16,233,400 16,233,400
|  Other Equity 15 37,529,255 21,113,400
Total Equity 53,762,655 37,346,800
Non-Current Liabilities
Fiancial Liabilities
Borrowings 16 336,746,226 113,666,133
Provisions 17 1,052,270 494,703
Total Non-Current Liabitities 337,798,496 114,160,836
Current Liabilities
Fiancial Liabilities :
Borrowings 18 154,160,000 327,200,000
"Trade Payables 19 168,433,866 57,920,827
Other Financial Liabilities 20 3,612,890 6,815,037
Other Current Liabilities 21 2,973,665 26,958,277
Provisions 22 2,783 1,344
Total Current Liabilities 329,183,204 418,895,485
Total Liabilities 666,981,700 533,056,321

Total Equity and Liabilities

720,744,355

570,403,121

Significant Accounting PolicCies
Notes are an integral part of the financial statements

As Per Our Report of even date attached
For Satish Jain & Co.
Chartered Accountants

Firm Registration No. 011970N

(Satish Jain)
Proprietor
Membership No. 91006

Delhi
May 16,2019

Delhi
May 16,2019

(Vijayant Mittal)
Director
Din:00317588

For and on behalf of the Board of Directors
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(Avinash Jain)
Director

Din:00349685




SPS PROCESSORS PVT. LTD.

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Amount (In Rs.)

PARTICULARS Notes YEAR YEAR
31/03/2019 31/03/2018
INCOME
Revenue from Operations 23 802,885,944 779,495,977
Other Income 24 6,795,559 2,124,114
Total Revenue 809,681,503 781,620,091
EXPENSES
Cost of materials consumed 25 617,334,070 571,294,097
Changes in Inventories of Finished Goods and Stock in
Process 26 (72,931,160) 2,018,308
Employee Benefits Expenses 7 28,477,833 24,856,765
Excise Duty 28 Nil 33,196,672
Finance Costs 29 18,133,957 22,051,291
Depreciation and Amortisation expense 30 14,052,393 11,957,101
Other Expenses 31 181,741,835 169,139,770
Total Expenses 786,808,928 834,514,004
Profit / (Loss) Before Taxes 22,872,575 (52,893,913)
Tax Expenses
Current Tax . S
Deferred Tax 6,102,870 (32,619,425)
Taxes of earlier years 376,455 966,177
6,479,325 (31,653,248)
Less : MAT Credit Entitlement Nil Nil
' 6,479,325 (31,653,248)
Profit / (Loss) for the Year 16,393,250 (21,240,665)
Other Comprehensive income
Items that will not be reclassified to profit or loss 30,547 (165,050)
Income tax relating to iteams that will not be reclassified
to profit and loss account (7,942) 42,913
Total Comprehensive Income for the period 16,415,855 (21,362,802)
Earnings Per Share 38
Basic and diluted 100.98 (130.85)

Significant Accounting Policies

Notes are an integrat part of the financial statements

As Per Our Report of even date attached
For Satish Jain & Co.
Chartered Accountants

Firm Registration No. 01 1970N
N &

(Satish Jain)
Proprietor
Membership No. 91006
Delhi

May 16,2019

Delhi
May 16,2019

(Vijayant Mittat)
Director
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For and on behalf of the Board of Directors

’
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Director
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statement of Changes in Equity for the year ended 31st March, 2019

A) Equity Share Capital As at 31st March, As at 31st
2019 March,2018

Balance at the commencement of the year 16,233,400 16,233,400

Balance at the end of the year 16,233,400 16,233,400 l

B) Other Equity

Securities Premium Retained Earnings
Balance as at 1st April, 2018 29,544,840 (8,431,440)
Additions during the year:
Profit for the year - 16,393,250
Remeasurement benefit of defined benefit plans . 22,605
Total Comprehensive Income for the Year 2018-19 - 16,415,855
Balance as at 31st March, 2019 29,544,840 7,984,415
As Per Our Report of even date attached
For Satish Jain & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No. 01 1970N
\
I
W\
(Satish Jain) (Vijayant Mittal) {Avinash Jain)
Proprietor Director Director
Membership No. 91006 Din:00317588 Din:00349685
Delhi Dethi
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SPS PROCESSORS PVT. LTD.

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2019

Amount (In Rs.)

(Increase) / Decrease in inventories

{Increase) / Decrease in Other Receivables
Increase / (Decrease) in Trade Payables

Cash generated from Operations

Direct Taxes Paid (Net of Refund)
Net Cash from Operating Activities (A)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment including Capital Work in
Progress and capital advances
Sale proceeds of Property, Plant and Equipment
(Increase) / Decrease in Loans to Employees
inter corporate Loan Received back / (Given)
Bank Balances not considered as Cash and Cash Equivalents
Placed
Matured
interest/Dividend/Rent received
Net Cash generated by / (used in) investing Activities (B)

(88,100,334)
(83,027,198)

Year Year
PARTICULARS 2018-19 2017-18
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and after exceptional items 22,872,575 {52,893,913)
Adjustment for
Depreciation and Amortisation 14,052,393 11,957,101
Altowance for doubtful debts (net of bad debts) 1,066,120 (11,132)
Finance Cost 18,133,957 22,051,291
(Profit)/Loss on Sale of Assets {Net) Nil 19,345,598 |
Interest/Dividend/Rent received (6,435,399) (175,514)
Operating Profit before Working Capital Changes 49,689,646 273,431
Adjustment for :
(Increase) / Decrease in Trade Receivables (427,815) {(13,008,981)

108,531,338
(8,133,908)

87,117,980 (25,644,673)
(34,747,721) 62,017,207
4,556,344 966,177
(39,304,065) 61,051,030

(55,286,511)

(85,266,095)

Nil 20,327,120
228,795 (287,148)
59,718,933 (65,500,000)
Nil (16,134)

Nil 1,451,135
6,435,399 175,514
11,096,616 | (129,115,608)




C CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings - Non-Current (1,958,266) (86,098,109)
Loan received from Related Party - Non-Current 444,951,507 73,861,142
Loan paid to Related Party - Non-Current (219,744,274) (329,021,114)
Loan received from Related Party - Current Nil 327,200,000
Loan paid to Related Party - Current (173,040,000) Nil
Finance Cost paid ’ (18,133,957) (21,568,545)
Net Cash generated by / used in Financing Activities (<) 32,075,010 (35,626,626)
NET INCREASE/(DECREASE) IN CASH & EQUIVALENTS 3,867,561 (103,691,204)
Cash & Cash Equivatents at the beginning of the year 3,389,704 107,080,908
Cash & Cash Equivalents at the end of the year 7,257,265 3,389,704
As Per Our Report of even date attached
Significant Accounting Policies as per Note 1
For Satish Jain & Co. For and on behalf of the Board of Directors

Chartered Accountants

Firm Registratiqn No. 011970N . Q/'\p E ‘ ] &\,\

(Satish Jain) {Vijayant Mittal) (Avinash Jain)
Proprietor Director Director
Membership No, 91006 Din:00317588 Din:00349685
Delhi Delhi

May 16,2019 May 16,2019




[ SPS PROCESSORS PVT. LTD.
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019,

COMPANY BACKGROUND

‘ SPS Processors Pvt. Ltd. (the ‘Company’) is a private limited company incorporated in
india. The registered office of the Company is located at P-100, Lane No. 06, Shankar
Nagar, Delhi 110051.

| 1 Significant Accounting Policies:

|
! 1.1 Statement of compliance:

The financial statements have been prepared in accordance with Ind ASs notified
under the Companies act, 2013 read together with the rules notified thereunder.

1.2  Basis of Preparation of Financial Statements:

, The financial statements have been prepared on the historical cost basis except for
certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement
| date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these
financial statements is determined on such a basis, except for leasing transactions that
are within the scope of Ind AS 17, and measurements that have some similarities to fair
value but are not fair value, such as net realizable value in Ind AS 2 or value in use in
Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized
into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.

The principal accounting policies are set out below.







